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Rio Tinto acquires option to evaluate La Granja copper 
project, Northern Peru 
 
Rio Tinto is pleased to announce today that it has received confirmation of its winning tender 
in the privatisation of the La Granja copper project located in the Region of Cajamarca in 
Northern Peru.  Rio Tinto’s bid comprises a US$60 million investment in exploration and 
feasibility work and staged payments to the Peruvian government of US$22 million.  Rio 
Tinto has been investing in exploration projects in Peru since 1994 and believes that Peru 
offers an environment in which it can invest and operate. 
 
La Granja is an advanced exploration project which has been through two previous 
government privatisations.  The project is technically challenging and has modest copper 
grades, but the deposit contains significant resources that Rio Tinto believes could be 
capable of supporting a large, long life copper mining operation.  The terms of the 
privatisation contract allow for a period of up to five years during which the testwork and 
evaluations can take place prior to a development decision being taken by Rio Tinto. 
 
Jorge Carbonell, Rio Tinto’s Peruvian based exploration leader commented, “Rio Tinto has 
been committed to Peru since it opened its exploration office here in 1994 and we welcome 
this opportunity to evaluate the potential for the development of a mining project. Over the 
coming weeks, we will commence dialogue with local communities, to establish the 
foundations for future collaboration.” 
 
 
Notes to Editors 
 
Rio Tinto is a world leader in finding, mining and processing the earth’s mineral resources.  
Operating in 40 countries worldwide, Rio Tinto is a major producer of aluminium, copper, 
gold, iron ore, diamonds, coal, borax and titanium dioxide.  In South America, Rio Tinto has 
a long term presence.  It holds a 30 per cent stake in Escondida copper mine in Chile and a 
100 per cent ownership in Tincalayu borates mine in Argentina and Corumbá iron ore mine 
in Brazil.  In Peru, Rio Tinto has over 10 years’ exploration experience in copper, iron and 
gold projects.  The health and safety of its employees, environmental care, and community 
development are priorities in the locations where the company operates. 
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